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Nonprofit Cascadia fund to open Bend office

 
Cascadia Revolving Fund, a nonprofit community development financial institution, plans to soon open its second Oregon office in Bend. 
 
Cascadia provides loans and technical assistance to entrepreneurs unable to access financing through traditional sources. It relies on investments and donations from corporations to support its work in Northwest communities. 
 
Funding for the office came about through Wells Fargo Bank, which issued a $5,000 grant to Central Oregon Partnership in Bend, a nonprofit organization committed to reducing the root causes of poverty in Bend, La Pine, Madras, Prineville, Redmond, Sisters and Warm Springs. 
 
"We will offer the professional, technical support and capital that entrepreneurs need to strengthen and grow their businesses," said Nancy Knoble, executive director of Central Oregon Partnership. "When small businesses here become successful, it helps eliminate the cycle of poverty and builds a stronger, healthier economy in Central Oregon." 
 
Cascadia Revolving Fund, which also operates offices in Portland and Seattle, was founded in 1985. Since inception, the organization said, it has loaned more than $25 million to 350 entrepreneurs, creating or retaining nearly 1,000 jobs in Washington and Oregon. 
 
"Wells Fargo has been a longtime supporter of Cascadia Revolving Fund because of the outstanding help it provides small businesses," Mike Sventek, district manager for Wells Fargo in Central Oregon, said in a written statement. "We want to support this collaboration between Central Oregon Partnership and Cascadia because we feel small businesses are the foundation of our economy, especially here in Central Oregon." 
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